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Trends in Revenue and Profits

55 LU SR U 2 #E7%

mm EEFZE Profit from operating activities HianFIZR Profit before tax
(f&M) (100 million yen) ({&M) (100 million yen)

O HHEAMEFIZE Net profit attributable to Itochu Enex's shareholders 0= L UX%E Net sales

300 12,000

10,071 10,120
250 10,000
,512

200 260 8,000

150 6,000

100 4,000

161
50 2,000
0 0

'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3
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Revenue by Segment

T A MRl FE_EINES

B /R—AT17%FE 2% Home-Life

({&M) (100 million yen)

11,000

9,000
7,448
6,951

7,000

5,000

3,000

1,000

-1,000
'17/3 '18/3

10,071

-233

'19/3

m TX)F—HM—REZ Energy Trade

8,974

-244

'20/3
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m —54J55% Car-Life
mEH-I1-71U7153% Power & Utility

7,391

-205

'21/3

B EFEL DR AEZ Industrial Business
O Other

10,120

9,363 9,633

9,245
8,512

-322 -317 -205 -120 -93

'22/3 '23/3 '24/3 '25/3 '26/3
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Operating Profit by Segment

T A MR EZERTR

B /R—AT175FE 2 Home-Life B h—354/J552% Car-Life B EELSRAEEE Industrial Business
(f&[) (100 million yen) B IR+ —BM—REZ Energy Trade  mEJS-I1-71U7152% Power & Utility © Z0fth Other
290
269
241
240 236
214
209
197 172 179 193
193
190
140
90
40
10 -5 -4 -1 -2
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Total Assets, Shareholders’ Equity, Equity Ratio

e  RE SR -REBEARLEE

(&™) (100 million yen)
5,000

R EREE Total assets mmmkEEAKR Shareholder's equity =O=HRFEEARLLE Equity ratio

4,470 4,443 4,422 4,527

4,500 4,330

4,083

3,877
4,000 3,826 3,744

3,446
3,500

3,000

2,500

2,000

1,500

1,000

500

'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3
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Net DER
Zvw~DER

= 1 H
(f8F3) (100 million yen) mm % F &K Shareholder's equity

mm 2y MEFFE1{& Net interest-bearing debt

2,000

1,500

1,223 1,283

1,161

1,000

500

-500
'17/3 '18/3 '19/3 '20/3

XRYhDER (IFRS) = (BHF&E - BENRVRERAFMOIAREKS) / HREER
¢Net DER (IFRS) = (Interest-bearing debt — Ending balance of cash and cash-equivalents) / Shareholders’ equity

1,362

-0.13

'21/3

1,443

-0 04

'22/3

1,530

-0.12

1,625

'23/3
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-0.17

'24/3

BFFEE Interest-bearing debt
-O-y~DER Net DER

1,723

1,818

-0.07

\

'25/3

-0.11

'26/3

(f&) (Times)
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ROA and ROE
ROA-ROE

“O-ROA-O-ROE

9.1%

3.6%

12.0%
10.2%
10.0% 9.8% 9.7% 9.6% 0
10.0% Oo— —0— -~ - 9.2% 9.4% 9.3%
B N —O0— 8.8%
8.0%
6.0%
3.9%
4.0% 3.2% 3.0% 3.1% 3.2% 3.1% 3.1% 3.1% 3';%/0‘
2.0%
0.0%
'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3

XROA (FE&ERESHIMEFIZR)

= SHMECREI LG / BEGST(HIE - HRT)

ROA (return on asset) = Net profit attributable to Itochu Enex’s shareholders / Total assets (average of beginning and ending total assets)

XROE (MREEARSHFIRER) = SHKRECREISIMEFE / REEAR (HIE - FIRF)

ROE (return on equity) = Net profit attributable to Itochu Enex’s shareholders / Shareholders’ equity (average of beginning and ending shareholders’ equity)
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Cash Flows

Frv> 10—

(#8F3) (100 million yen) e EEE5ES)CLBCF Cash flows from operating activities e 3G ESEENCLBCF Cash flows from investing activities
o BA755EENCELBCF Cash flows from financing activities -0-J')—Fvv>1J0— Free cash flows

>00 451

402 400
400 ~301

300

20
8 o

@
2
9
-13

100

1

-100

-200
-300
-400
-500

'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3
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BPS and PBR
BPS-PBR

(M) (Yen o\ e
(ven) -0-BPS (M) (yen) -O-PBR (f&) (times) (%) (Times)
1,800 7.0
1,609.8
1,600
6.0
1,400
5.0
1,200
1,000 4.0
800 3.0
600
2.0
400 1.09 1.05 1.24
0.96 0.97 0.82 0.74 0.90 0.80 0.83 o —O
(o] O— -~ . . ~ ﬂ/e m ©® s 1.0
200 —0 - O— 194 —O—
0 0.0
'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

XBPS (—HREDIELERE) = BREER / BITEKRINE

X BPS (book value per share) = Shareholders’ equity / Number of shares outstanding

XPBR (HKMIMEARERR) = tili (FRIKAME) /BPS (—HRRDMERE)

*PBR (price-book value ratio) = Share price (closing price at the end of the period) / BPS (book value per share) 9
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PER and EPS
PER-EPS

(F3) (Yen) ot () O-PER () (0 (f&) (Times)
160 H) (yen) =) (times) 151.6 40
142.3
140
122.5 123.0
116.9
120 106.8 107.8 30
102.4
97.6 - —O—
80 20
13.99
60 12.76
10.57
9.99 10.23 8.71 10.13 8.79 9.21
40 o— N 7.90 10
20
0 0
'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

XPER (RRMMUNZEER) = #Kfli (FEXR) / EPS (—#REOHEHKRE(C)RE I 2 HIHEFIZS)

X PER (price-earnings ratio) = Share price (end of the period) / EPS (earnings per share)

XEPS (—HREOHERMEFIR) = HHKRECIFEI2HEAMEFIE / BITHRINE

X EPS (earnings per share) = Net profit / Number of shares outstanding 10
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Dividends

A=

(M) (yen
(ven) B PfEACE Interim dividends BEARACY Year-end dividends B 52:&EC 2y Commemorative dividends #Ec= (F4) Dividends (yen)

70.
0.0 66.0

62.0

60.0
54.0

50.0
50.0 48.0

50.0

44.0
40.0 42.0

40.0
32.0
30.0

20.0

10.0

0.0
'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

i (o)
Pg’gﬂ&gt'&é{” 34.8% 41.0% 41.0% 41.2% 46.4% 41.1% 40.8% 43.9% 40.9% 46.4%
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Share Price and Net Profit

ARA - S ERFEF 2

(M) (Yen)

2,000 ” ’
Wi
o0 DHMWM iqﬁﬂ“‘”

I
1,000 J‘”T ﬁ”*ﬁllmﬂ*”“”hﬂq
f

Hﬂ]+¢¢ (1’*‘F‘3) (100 million yen)

H”M kL

121
500 |||||| |||||| ““‘\ ““‘l |““| |““\ ““‘\ ““"

'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3
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Share Price Performance and Trading Volume

RN\ TA - X - H2R S

(F#K) (Thousand shares)

300% mm 3K Trading volume(monthly total) =—IXJX Enex =——TOPIX 6,000
250% 5,000
200% 4,000

150% J‘ 3,000
TINA
N
> M— f"l;\ )
_".Zc M AT LAY N

’\/-
N /)

100% AU A d 2,000

—\4 |/' /‘
50% 1,000
0% 0
17/3 '18/3 '19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
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Number of Employees at End of Period

HARIESE B 2K

2 000 mERE (AN) Consolidated (people) = Ei{A (A) Non-consolidated (people)

5,958

6,000 5,613 5,619 5,583 5,558 5,641 5,461 5 365
4

5,191 5,193

5,000
4,000
3,000
2,000

1,000

'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

o
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Balance Sheets for 10 Years

BS 10%

(B85H) (1 million yen)

IFRS
FY2017/3 | FY2018/3 | FY2019/3 | FY2020/3 | FY2021/3 | FY2022/3 | FY2023/3 | FY2024/3 | FY2025/3 | FY2026/3
74388 | 184388 | ‘19438 | 204E38H) | 21438 | 22438H | 23438E | 244388 | 254388 | 264388
ig%f;ssets 178,127 212,769 199,775 161,240 183,865 197,146 191,141 216,519 200,419 210,487
/)IL =
%‘gjéi‘ge”t assets 166,476 169,852 174,598 226,417 224,462 249,871 241,883 227,785 241,731 242,203
Z’gLifets 344,603 382,621 374,373 387,657 408,327 447,017 433,024 444,304 442,150 452,690
H&E Moo
Ssgg}i“ab”'t'es 143,751 174,929 165,463 133,224 150,941 185,337 166,123 172,858 163,994 167,761
NMFIHRIR
glgﬂggint liabilities 73,375 70,626 64,344 102,549 95,987 90,482 86,573 79,237 75,409 74,394
L =

gg!frb'“t'es 217,126 245,555 229,807 235,773 246,928 275,819 252,696 252,095 239,403 242,155

/o
Total shareholder's equity 108,511 116,104 122,290 128,333 136,233 144,297 152,961 162,543 172,285 181,772
HREEARSE
Non-controlling interests 18,966 20,962 22,276 23,551 25,165 26,901 27,367 29,666 30,462 28,763
IEZ BT
gj&iﬁ“'ty 127,477 137,066 144,566 151,884 161,399 171,198 180,328 192,209 202,747 210,535

=0
T,éc}'f';l';g"ﬁ'ﬂis and equity 344,603 382,621 374,373 387,657 408,327 447,017 433,024 444,304 442,150 452,690
HIH*EBEAA oo

15
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Statements of Income for 10 Years

PL 10%F

IFRS

FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3 FY2024/3 FY2025/3 FY2026/3

174388 | CI1SH3AH | '19F38M | 20438 | 20438 | 22638 | 234388 | 244388 | 254388 | 26438
iﬁ;‘g 695,060 744,767 1,007,086 897,427 739,067 936,306/ 1,012,018/ 963,302| 924,481 851,235
%Oit,gﬂﬁsa'es -601,456, -655,945 -922,876| -811,009 -652,178| -852,715| -922,462| -874,690 -830,058| -760,264
;rf%;jgt 93,604 88,822 84,210 86,418 86,889 83,591 89,556 88,612 94,423 90,971
e gy o nistrative expenses 74,607  -70,931  -67,318] -68,858  -67,115  -68,065  -68,889| -70,227|  -70,647|  -69,351
ARFEE - — AR EIRE
Loss (gain) related to fixed assets
A Moy -982 -1,544 -241 -428 -1,369 -615 -594 4,635 -882 1,390
Other losses (gains)
By 1,753 806 1,200 2,125 941 6,018 1,295 567 4,002 1,136
Profit from operating activities
Al & 19,678 17,153 17,851 19,257 19,346 20,929 21,368 23,587 26,896 24,146
Interest income
Smre 89 92 83 58 41 31 50 94 155 251
Dividend income
AN 246 296 66 103 509 119 76 132 131 142
e expenses -966 -950 -906 -1,126 -1,070 -994 -897 -691 -797 -925
Other
200 -203 -241 755 -82 -513 -253 41 -380 9 9
Total finance income (costs)
e -834 -803 & -1,047 -1,033 -1,097 -730 -845 -502 -523
f;;z;(g;;;r;ﬂi(Loss) of investments accounted for by the equity method 500 493 1,565 1,768 1,726 2,409 2,398 1,945 1,779 2,392
S pry xﬁ?ﬁﬁﬁ
Gain (loss) on sale of investments in subsidiaries and associates _ 2326 _ _ _ _ _ _ _ _
RS HHEE (R3S E0IRS ,
;‘é?%;ﬁ;‘;re tax 19,344 19,169 19,414 19,978 20,039 22,241 23,036 24,687 28,173 26,015
Income tax expense
ST -6,599 -5,945 -5,749 -5,793 -5,675 -6,675 -7,055 -7,683 -7,928 -7,672
i‘;}?guﬁ; 12,745 13,224 13,665 14,185 14,364 15,566 15,981 17,004 20,245 18,343
Net profit attributable to Itochu Enex's shareholders
e 10,405 11,025 11,559 12,056 12,168 13,194 13,832 13,887 17,102 16,058
Profit attributable to non-controlling interests
IS 2,340 2,199 2,106 2,129 2,196 2,372 2,149 3,117 3,143 2,285

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.

(BAM)

(1 million yen)
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Number of Service Stations of the Enex Group

=Vl | Rk oyii: T e

(BFR) (Locations)

2,000

1,800 1
1,600
1,400
1,200
1,000
800
600
400
200

0

(7Fr) (Locations)

mm 5215),—7 The Enex Group

mm 5= CS Number of directly owned CSs (included)

-O-£[EF> 17 Nationwide share

8 30,000

1216
1,704 1 687

1,636 ¢

20,000

10,000

'17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

X H B ; 53@3E&BR Source: Petroleum Association of Japan
Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.

£ ESSEL Number of SSs nationwide

32,333

- 31,467  —

30,747

30,0709 637

29,005

28,475

27,963

27,414
27,009

'16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3
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Gasoline Sales Volume of the Enex Group

LI IN—THIIBR

JL:E
(F kL) (Thousand kL) (F kL) (Thousand kL) 4[E Nationwide
T XX The Enex Grou
4,000 p 70,000
-O-%£[EF> 17 Nationwide share
3,500 60,000
3,000 50,000 + 53,112
53,525 51,151
2,500
, 49.388 45,476
40,000 | — 47801 45000 -
44,681 44,079
2,000 43,504
30,000 + — — - — = = =
1,500
20,000 + —  — - = = = =
1,000
00 10,000 + —  — - - - - - - - -
0 O T T T T T T T T T

'17/3'18/3'19/3'20/3'21/3'22/3'23/3'24/3'25/3'26/3

'16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3

X B - AiEEER Source: Petroleum Association of Japan

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.
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Kerosene Sales Volume of the Enex Group

é*j:g)l/ jkT/Hﬂ JL:E

(F kL) (Thousand kL)

70X The Enex Group =“O-2[E>17 Nationwide share
1,800

1,590
1,565

1,600

1,448
1,400 (0.99%
,229
1,145

1,054

1,200

1,000 915

858 g42 854
800
600
400

200

'17/3'18/3'19/3'20/3'21/3'22/3'23/3'24/3'25/3'26/3

(F kL) (Thousand kL)

25,000

20,000

15,000

10,000

5,000

£F Nationwide

[T

17,053

17,139

16,937

14,375
13,449 13,277

12,976 12,465 - _
11,983

11,252

'16/3'17/3'18/3'19/3'20/3 '21/3 '22/3'23/3 '24/3 '25/3

X HBH : F3EEEA Source: Petroleum Association of Japan

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.

19



Diesel Oil Sales Volume of the Enex Group

St - T HERSE =

(F kL) (Thousand KL) (F kL) (Thousand KL)
T2 The Enex Group =-O-£[E> 17 Nationwide share 2 Nationwide
4,000 40,000
3,500 35,000
3,000 30,000 ~+ — —  —  — — = = =
2,500 10.( 25,000 32.857 32,881 — — — — — |
4 31,797
3788 600 31,994 31,457
2,000 20,000 4 _ === ety '/ §0’24_31,2]._0 — _31’41
3
1,500 15000 + — @ — —  —  — = = =
1,000 10,000 + — — - - - = = = =
>00 5000 + —  —  — = = = = = =
0 0 T T T T T T T T T
'17/3'18/3'19/3'20/3'21/3'22/3'23/3'24/3'25/3'26/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3

X - AiHEEE Source: Petroleum Association of Japan
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LP Gas Sales Volume of the Enex Group

S I —-TLPHAIRTEE

(F t) (Thousand t)

700

600

500

400

300

200

100

I X The Enex Group =O-2[E: 17 Nationwide share

4.2%4.2%
4.1%

319%3:9%390/,

37/0

597 618

573

543

300 485 475 | . 438 427

(F v

16,000

12,000

8,000

4,000

0

'17/3'18/3'19/3'20/3'21/3'22/3'23/3'24/3'25/3'26/3

XKHHE  BARLPHR GRS
Source: Japan LP Gas Association (Annual Report on Supply and Demand Trends)

(Thousand t)

£[F Nationwide

15,229

14,151 = 14,114
14,687 ") 3 959

12,787 — B — -
138°° 12,402

12,536
11,992

'16/3'17/3'18/3'19/3'20/3'21/3'22/3'23/3'24/3 '25/3
(FraHERER)

X 25. 3HAC DV TR BEXEAEN 2025~ 2029 FELHEMEEZEREL ABUHRE"]
The value for FY2025/3, experts from the Ministry of Economy, Trade and Industry’s

"Petroleum Product Demand Outlook for Fiscal Years 2025 to 2029 : Fuel Oil”

Copyrlght©2026 ITOCHU ENEX CO.,LTD.All rights reserved
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Electricity Sales Volume of the Enex Group

St -TENERTE

mm 70X The Enex Group -O-$1& /1317 Nationwide share

(F MWh) (Thousand MWh)

3,000 2,874

2,671

2,847
2,692

2,605

2,500 2,431 2,393 2,327

212452,266
2,000
1,500

1,000

500

'17/3'18/3'19/3'20/3'21/3'22/3'23/3'24/3'25/3'26/3
XN —-TEBNIRGEECFHREEZE

Our Group's electricity sales volume includes intermediary volume.

EN
“O-EROBNFECHIIHHBBNFEDES

it Total for power producers and suppliers

(F MWh) (Thousand Mwh) Ratio of liberalized electricity demand to total electricity demand

200,000
180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

0

i 161,488
155,239
129,402 — — 133,661
| 10.5% 122,898
102,364 ]
47.0%
66,720
40,232

'16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3

XH B EFETRIILFE—F Source: Agency for Natural Resources and Energy

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.
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Power Plants of the Enex Group

St —-TFEMR

Joetsu Energ\‘/‘ Service ‘Co., Ltd.
LETIRIVF—H—ER®
FUBIR _E#m™ Joetsu City, Niigata

Sendai Power Station Co., Ltd.

7K7] Hydraulic power 8.8MW IIT=AEY &2t WY
KAH A Natural gas 31.2MW

EIRIE/LETT Sendai City, Miyagi

AR NI Coal-fired power 56.0 MW

XH1100%F=it (IRIRABHRASH) ([CTE50%HED
FoEERAst
X Equity-method affiliate 50% owned by our

ENEX Electric Power Co., Ltd.

IXRIAEHH
K%Y Solar power 17.8MW

wholly-owned subsidiary (ENEX Electric Power Co., Ltd.)

X FBEHEEEEBRIC6.0MW, BERIC11.8MWZRE
X Power generation facilities: 6.0 MW in Kagoshima

Prefecture and 11.8 MW in Hyogo Prefecture

SODATERU solar farm Co., Ltd.

/

TET3Y—-3—-J7—LA#
KB%IE Solar power 2.1MW

Saiene Dengen Kaihatsu Co., Ltd.

BIXERBEFE®K
KBEHA Solar power 6.3MW

X RBEHBIEEE - BB - FERCEDET2.IMWERE
X Power generation facilities: 2.1 MW in Tokushima, Aichi,
and Saitama Prefectures

XFEBRMIZEZMCEDETE.3MWIRE

Hofu Energy Service Co., Ltd.

PR IRINF—Y—ERH

% Power generation facilities: 6.3 MW throughout Japan. ! LICEBSRFH Hofu City, Yamaguchi XAS Of Apr 30:_52026
Eﬁﬂjﬂ Coal-fired power 79.6 MW >'< 2026-4- 30H%1\\\

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.
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Overseas Development of the Enex Group
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ITC ENEX Southeast Asia CO.,Ltd.
(The Kingdom of Thailand)

(F1EH)

A4 RIEREEEICHIIDEEDHE. N— Ty Y —F
ZATOIRMIEANZ20206F4H L,

A local corporation that managing of business in Thailand and

neighboring countries, market research, etc was established

in April 2020.
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ITC ENEX(Thailand) Co.,Ltd.
(The Kingdom of Thailand)

(F1E£H)

FATORZHFERE - EIBEHEREOREMZITIIRMAA
Z20205F4H55 L.

A local corporation that operating of the photovoltaic power
generation and energy conservation businesses in Thailand
was established in April 2020.

Isla Petroleum & Gas Corporation
(The Republic of the Philippines)

: H (T4UE>HAE)

HETMUESCBIFBLPHRBRFEEE(CSE

o EINTESELPHRAEZED I\ D B TIe .

‘ i:g- In April 2016, the Company participated, along with ITOCHU Corporation, in the LP gas sales
project in the Philippines (where employees of ISLA and the Company are stationed). The

expertise in the LP gas business that was cultivated in Japan is applied overseas.

(ISLA%t.

34135

.

3513511

AT T OE A R A F155 - B

-
-
b 4

IP&E Palau,Inc.

(The Republic of Palau)

(NSAEANE)

20121 RIP&E Palau,Inc.® ﬁ_ﬁZS%’E”’_%iUélim”“LJ:DHR
EEXICS

In January 2012, the Company acquired 25% of the shares of IP&E Palau, Inc. in a
capital increase through private placement and participated in the import, wholesale
- and direct selling business of petroleum products in the Pacific region.

- > -»

35134

& ® - & & &

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.
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[Reference data)
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Trends in Crude Oil Prices (Duty-Paid Price and Brent Crude Oil Price)

[Reference data)

N . SN . SEEBR
BEURMMASHERS (BRI - L > NEHiS) [(Z=EH]
(A/kL) (Yen/kL) ($/bbl)
120,000 — @RS (FH/kl) Duty -paid price of crude oil (yen/kL) 140
—JL > Milit& ($/bbl) Brent crude oil price ($/bbl)
100,000 120
100
80,000
' 80
60,000
(R :
40,000
40
20,000 20
0 0
'16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

XHE  BBEEE. IMF fth Source: Ministry of Economy, Trade and Industry, IMF and others
Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.
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Nationwide Monthly Gasoline and Kerosene and Diesel Sales Volumes [Reference datal

EEHARIAVI> - KTiH - EimiRTcE )

H

(F kL) (Thousand kL)

® fYV> Gasoline “ #h Diesel W XT’# Kerosene

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500

0

24/4 24/7 '24/10 '25/1 '25/4 '25/7 '25/10 '26/1

X RRERES
X Source: Ministry of Economy, Trade and Industry 27
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Trends in LP Gas Price (Propane: CP and CIF) [Reference data]

. ) S
LPA ZiiAg#EFS (FO/¢> : CP-CIF) (E=Z&H)
(/0 (yen/v —CIF (F/0) (yen/t) —=—CP ($/1 (/0
120,000 1,000

900

100,000 /
A | 800
/ )

7
80,000 00
/ | / 600
60,000 ; [ / \ V7 A ' 500
40,000 / \' \‘, ‘ o
' \ ) 300
2
20,000 00
100
0 0
'16/3 "17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 '24/3 '25/3 '26/3

XIHHE : BARLPAR =
X Source: Japan LP Gas Association
28
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Nationwide LP Gas Sales Volume by Use

N

ELPH AR ERIIRTcE

[Reference data)

(5 &R

m XEZEFF For household and business use

#mh A XA For city gas

(Ft) (Thousand t) m KOEK#MA For large-scale steel applications
& JF For power generation

17,000
15,229
15,000 168 14,151
2,698 294
13,000

2,572
11,000 Q 585

9,000
7,000
5,000
3,000
1,000

-1,000 '16/3 '17/3

X B HARLPH A= (FBIaHEFRSEHR) Source: Japan LP Gas Association(Annual Report on Supply and Demand Trends)

14,687
182

'18/3

14,114

145
2,715

12

'19/3

[
N

13,959

81
2,840

,10

=
o

'20/3

m —f% T34 For general industrial use

®m HE#EH For automobiles
{LZERA For chemical feedstock

12,787 12,402
2,136 1,919
Saey 1,504
'21/3 '22/3 '23/3 '24/3

Copyright©2026 ITOCHU ENEX CO.,LTD.All rights reserved.
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Nationwide Monthly LP Gas Sales Volume (Propane and Butane) [Reference data]

£ERARBILPAR (JON>-T5Y) BRFEE i)

H

(F t) (Thousand t)

1,400 ® 7O/ Propane ®J%> Butane

'24/4 2417 '24/10 '25/1 '25/4 '25/7 '25/10 '26/1

X HARLPH A=
X Source: Japan LP Gas Association
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Trends in Electricity Spot Price [Reference datal

B Ay MEASHERS [ZE5EH]

(H/kWh) (yen/kWh)
—]JEPX-DA24 Electricity spot price

70.00
60.00
50.00
40.00
30.00
20.00

10.00 /\/\j\/\J\w

0.00
'16/4 '17/4 '18/4 '19/4 '20/4 '21/4 '22/4 '23/4 '24/4 '25/4 '26/4

X EE : JEPX
X Source: JEPX
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[Reference data]

[(ZE&#]

Commercial Distribution of Main Businesses

FEREZDEMR

Car Dealers

Automobile
production

- Sales ___  After-sales service {F;
- BR5S 7I9-Y—ER =

Field

&

Automobile inspection/
maintenance

iR - Bl

Assembly and Marine transport
registration ship

#H3I - SR B LA

Auction exhibition

A-033aYHE

Used car purchase

Car carrier

h—FvUr7

Parking lot

E-5-7-)I R ERE

$O\

Product flow
-

pm)

Car dealer Car maintenance company

85 . . i Used car dealer ;
= Automobile Land transport EZ£HEBEBETF 1 —5— or the like = Auction company
£ éﬁ manufacturer company =P NISSAN OSAKA SALES  \, \eReits \;q\/:E%Egj%ohﬁd% —— A—=03305H
Il BBEA-H- PERE CO. LTD. Co., Lt WECARS IAA
o BEXIRIRSE FhFYRIZ1=Hr-3av X
Petroleum Products
il m
oan Crude oil Refinement of - Wholesaling Retailing of o
2 i B3 products @; of products products (o
™ HmRR Romi>c Ra/se

Vehicles

BIEE

Gas station

So0-1) HYYUYRIY K

5>90-Y-

QOil terminal

hEFR

Oil field REILEES

i ShPR

v

Factory or

$O '\

the like

Product flow
-

pm)

Dealer affiliated with a
comprehensive trading company

Sales outlets

1]

Commercial

= Oil producing Primary
-% country distributor
2 FEhE FC5T

@

©

LB tRT—5—
ITOCHU ENEX

FREEIRIR

Other companies in the same
business/cooperative stores

Rt - 1R E

Users
AR5GIE — :
ENEX FLEET 1-Y¥-
IRIATU—-b
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Liquefied Petroleum Gas (LPG or Propane) (Direct Sales/Wholesale)

LPG (JO)XY) (iB5%-iH)

oen - Wholesaling Retailing of
2 " of products e roducts
=8 Pz BWA C, " o e ‘

S5 MmN\

Delivery of cylinders

US4 gk

Direct selling

B5%

Filling station
(Enex Group sales company)
FEISFR

(U —THR4t)

Gas producing Import bases
(primary base) Tank lorry

country WAE >y0-U-
EH AR (1REH) i

Filling cylinders

SUYY—-FEiE

Wholesale

55

#O\.H

Product flow
=

LP gas sales outlets

LPHARRSERE

pm)

® S Gas producing i Enex Enex Group

2 o= — H

o] enm e T aen T T#0Z E) ~H " _Users
£ Siz= | distributor i Large-scale dealer - LP gas sales outlets > J_ﬂ —
SAS - R | RRURTA—5— LPHRRRSEHE

Electricity

Import/ Power Supply and

S fH Generation fuel C/Er . Retail sal
2 S wfrocuremeni__ - generation dernand etail sales
o FERN A - EiE ) ==T7 IN5E

Building/Factory
(Extra high voltage/High
voltage

E)l- T35
(SRR E. BFE)

Supply and demand

Coal/LNG/Biomass Fuel tanker Power plant adjustment

AK-LNG-N(AYA FA LS FEPR

TG

S\.rH

ff

House
(Low voltage)

(EE)

Product flow
s
[

S

LNG: Gas producing country Importer/Procurer Power generation Power transmission Sales business operator

5E LNG : EAAE Thading qmpenies/ __ business operator __ and distribution RSEERE _ Corporate user
2 Eli] %""ipr"‘fﬁucﬁ‘;‘%"“"w WA -EEEEE REFEES business operator ENEX Power & Supply ENEX S?eégfpart%e% ifan gterprlse ¥ EAI-H-—
= R — 2. E
g *@’;ﬁf, Biomass: Producing Area T Elﬁ*)%}TI;A?DING ENI?E(;I;ctnc Pjojwer REEBEEE Management Department OEJIEEX/ELS —_ Partner Personal user
S NAATA : R -ENEX TRAD] ‘IAE IRIR BHEHEED OJEX-ELS J\=hF— BA1-Y-33



(T3ER]
EROPBICOFEL THAOOER IO TIBOET I, IBRSNIIBROBROS LY ERIIB RSB
[CEDVTHORVDBBIEEIOVTE, SHRUBHEME I VIETEaL I RET.

£, BRI AN TV S L H OO HE. BEAEE. LA h IR ST A F o4 EIRE R L THER
U BLBLTHD. CNAOIBRTAICE. VRO TRERERAS A THIET . TR, EEOEECOZELT
. BHOBBLEARD BERENBENBNEET ., fEoT. UHEL T, ZOREUARIIT S50 TlEH)
FRADTE TEIEEO,

[Note]

We pay close attention to the content of the material, but the Company and information providers will
not be liable for any damage caused by errors in the information posted or damage suffered based on
the information posted in this material.

The current plans and strategies of the Company posted in this material are forecasts prepared by the
Company based on information currently available, and these future forecasts include risks and
uncertainties. Accordingly, the actual results may differ materially from the forecasts posted. Please
note that the Company does not guarantee the certainty of these forecasts.
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