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1. Trends in Revenue and Profits

(100 million yen) (100 million yen)
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*Net sales are based on JGAAP.
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2. Revenue by Segment

(100 million yen)
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3. Operating Profit by Segment

(100 milion yen) EHome-Life ®Car-Life mIndustrial Business ®Energy Trade ®Power & Utility © Other
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4. Total Assets, Shareholders’ Equity, Equity Ratio

(100 million yen) mmm Total assets mmm Shareholders’ equity  =O=Equity ratio
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5. Net DER

(100 million yen) . . . . (Times)
mmm Shareholders’ equity Interest-bearing debt mmm Net interest-bearing debt =0-Net DER
1,800 0.80
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1,400 1,283 0.60
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800
0.30
600
0.20
400
0.10
200
141
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* Net DER = (Interest-bearing debt — Ending balance of cash and cash-equivalents) / Shareholders’ equity
* Net DER (IFRS) = (Interest-bearing debt — Ending balance of cash and cash-equivalents) / Shareholders’ equity
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6. ROA and ROE

-0—-ROA =©0—-ROE
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* ROA (return on asset) = Net profit attributable to ltochu Enex’s shareholders / Total assets (average of beginning and ending total assets)
* ROE (return on equity) = Net profit attributable to Itochu Enex’s shareholders / Shareholders’ equity (average of beginning and ending shareholders’ equity)
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/. Cash Flows

(00 milionyen) mmm Cash flows from operating activities === Cash flows from investing activities

[ Cash flows from financing activities =—@=Free cash flows
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8. BPS and PBR

(Yen)
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* BPS (book value per share) = Shareholders’ equity / Number of shares outstanding
* PBR (price-book value ratio) = Share price (closing price at the end of the period) / BPS (book value per share)
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9. PER and EPS

(Yen) (Times)

=0—EPS (yen) =@=PER (times)
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* PER (price-earnings ratio) = Share price (end of the period) / EPS (earnings per share)
* EPS (earnings per share) = Net profit / Number of shares outstanding
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10. Dividends

(yen) B Interim dividends @ Year-end dividends @ Commemorative dividends Dividends (yen)
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FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3

Payout ratio

(%) 31.7% 45.2% 36.3% 34.8% 41.0% 41.0% 41.2% 46.4% 41.1% 40.8%
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11. Share Price and Net Profit

(yen)
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12. Share Price Performance and Trading Volume

(Thousand shares)

== Trading volume (monthly total) e Fnex TOPIX
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13. Number of Employees at End of Period

7,000
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FY2014/3

6,034

FY2015/3

= Consolidated (people) = Non-consolidated (people)

6,096 5,958

I I 5,613 5,619 5,583 5,558 5,641

FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3

5,461

FY2023/3

* The number of employees (consolidated) increased in FY2015/3 because Osaka Car Life Group Co., Ltd.

and its subsidiary Nissan Osaka Sales Co., Ltd. became new subsidiaries.
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14. Balance Sheets for 9 Years (JGAAP)

(100 million yen)

JGAAP
FY2005/3 FY2006/3 FY2007/3 FY2008/3 FY2009/3 FY2010/3 FY2011/3 FY2012/3 FY2013/3
Current assets 120,784 131,036 137,974 158,721 141,888 160,629 167,938 197,877 193,077
Non-current assets 109,507 104,583 97,875 96,406 105,698 102,467 109,646 107,175 130,669

R B ) I ] I ) I S
Current liabilities 117,299 123,395 121,750 135,415 116,895 140,177 139,127 173,145 162,233
Non-current liabilities 34,993 33,216 31,750 36,004 39,804 30,861 44,334 35,817 54,983
Total liabilities 152,292 156,611 153,501 171,419 156,700 171,039 183,462 208,962 217,216
Shareholders’ equity 81,826 84,943 88,217 90,906 98,057 99,011 101,088 102,050 105,970
ﬁtcg‘i;gomprehens“’e -8,936 -6,698 -6,623 -9,120 -9,292 -8,933 -9,336 -8,641 -7,815
Minority interests 5,109 762 755 1,922 2,121 1,979 2,371 2,681 8,375
Total net assets 77,999 79,008 82,349 83,707 90,886 92,057 94,123 96,090 106,530

s | wom| wsew| mew| wmewr| awsw| msow| wmes| smom| o]
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15. Balance Sheets for 10 Years (IFRS)

(100 million yen)

IFRS
FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3 FY2023/3
Current assets 188,193 157,708 137,865 178,127 212,769 199,775 161,240 183,865| 197,146 191,141
Non-current
assets 132,839 171,351 166,188 166,476 169,852 174,598 226,417 | 224,462 | 249,871 | 241,883

Current liabilites | 159,201 | 149,443 | 111,997 | 143,751 | 174,929 | 165463 | 133,224 | 150,941| 185,337 166,123
I’}‘;’t:}[ifi‘érsre”t 58,268 66,669 74,894 73,375 70,626 64,344 | 102,549 | 95,987 | 90,482 | 86,573

Total liabilities 217,469 | 216,112 | 186,891 | 217,126 | 245555 | 229,807 | 235,773 | 246,928 | 275,819| 252,696
Total

shareholders’ 94.144 97,432 | 100,526 | 108,511 | 116,104 | 122,290 | 128,333 | 136,233| 144,297 152,961
equity

Non-controliing 9419 | 15515 | 16,636 | 18966 | 20,962 | 22276 | 23551 | 25,165| 26,001 | 27,367

Total equity 103,563 | 112,947 | 117,162 | 127,477 | 137,066 | 144,566 | 151,884 | 161,399 171,198 | 180,328
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16. Statements of Income for 9 Years (JGAAP)

JGAAP
FY2005/3 FY2006/3 FY2007/3 FY2008/3 FY2009/3 FY2010/3 FY2011/3 FY2012/3 FY2013/3

Net sales 635,230 771,894 886,483 1,093,752 1,164,708 1,083,760 1,185,731 1,414,161 1,430,745
Cost of sales -573,425 -711,193 -823,668 -1,027,741 -1,090,248 -1,019,202 -1,120,830 -1,349,557 -1,360,691
Gross profit 61,805 60,701 62,815 66,010 74,459 64,557 64,900 64,604 70,054
asgmfnﬁsgzgséaéfg‘snses -54,978 -53,876 -54,880 -58,309 -64,578 -58,461 -55,873 -55,631 -56,328
Operating profit 6,826 6,824 7,934 7,700 9,881 6,095 9,027 8,973 13,726
Interest income 417 465 658 210 231 177 78 62 26
Dividend income 75 216 150 316 286 222 240 257 255
Other 2,389 2,012 1,278 1,486 1,505 1,830 1,613 1,221 1,248
Total non-operating income 2,884 2,695 2,087 2,013 2,024 2,230 1,932 1,541 1,531
Interest expenses -660 -676 -766 -591 -769 -617 -438 -466 -548
Other -371 -268 -507 -815 -908 -703 -900 -578 -1,745
Total non-operating expenses -1,032 -944 -1,274 -1,406 -1,677 -1,320 -1,339 -1,044 -2,294
Ordinary profit 8,678 8,576 8,748 8,306 10,227 7,005 9,621 9,470 12,963
Extraordinary income 1,102 533 179 972 2,054 3,141 706 411 417
Extraordinary losses -10,506 -1,242 -1,360 -1,515 -1,998 -811 -2,145 -929 -1,882
Profit before income taxes -724 7,867 7,567 7,763 10,284 9,335 8,181 8,951 11,497
Income taxes -3,386 -3,135 -2,504 -3,301 -4,555 -4,501 -3,791 -4,581 -5,004
Profit before minority interests -4,110 4,731 5,063 4,462 5,729 4,833 4,390 4,370 6,493
Minority interests in income 27 -70 75 274 -310 473 -506 477 -916
and loss

Net profit -4,083 4,661 4,987 4,187 5,418 4,360 3,883 3,893 5,576
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17. Statements of Income for 10 Years (IFRS)

IFRS
Fv2014/3 | Fy2015/3 | Fy2016/3 | Fy2017/3 | Fy2018/3 | Fy2019/3 | Fy20203 | Fy2021/3 | Fy2022/3 | FY2023/4
Revenue 966,044] 936,841 723,645 695060 744,767 1007088 897,427 739,067| 936,306] 1,012,018
Cost of sales 804,445  -851,121]  -634,083] -601,456] -655945] -920876] -811,000] -652,178] -852,718] -922462
Gross profit 71,599 85,720 89,562 93,604 88,822 84,210 86,418 86,889 83591 89,556
Selling, general and 57,862 71,184 73,226 74,697 -70,931 -67,318 -68,858 67,115| -68,065| -68,889
administrative expenses
Loss (gain) related to fixed -1,460 -1,825 593 -982 1,544 241 -428 -1369 -615 594
assets
Other losses (gains) -402 389 641 1,753 806 1,200 2,125 941 6,018 1,295
a(':tris;:itetom operating 11,875 13,100 16,384 19,678 17,153 17,851 19,257 19,346  20929] 21,368
Interest income 22 53| 54 89 92 83 58 41 31 50
Dividend income 248 236 242 246 296 66 103 509 119 76
Interest expenses -721 -878 -1,004 -966) -950 -906 -1126 -1,070 -994 -897
Other 5 8 0 -203 241 755 82 513 253 41
Total finance income (costs) -456 -581 -708 -834 -803 -2 -1047 -1,033 -1,097 -730
Share of profit (loss) of 528 -357 672 500 493 1,565 1,768 1,726 2,409 2,398
investments accounted for
Gain (loss) on sale of
investments in 1,897 -7 - - 2,326 - - - - -
subsidiariesand associates
Profit before tax 13,844 12,155 15,004 19,344 19,169 19,414 19,978 20,039] 22,241 23,036
Income tax expense -5,794 -5,626 -6,040 -6,599 -5,945 -5,749 5,793 5,675 6,675 -7,055
Net profit 8,050 6,529 8,964 12,745 13,224 13,665 14,185 14,364  15566| 15,981
Profit attributable to 925 1,026 1,495 2,340 2,199 2,106 2,129 2,196 2372] 13832
non-controlling interests
NI I 2l lali1s 2 i 7.124 5,503 7,469 10,405 11,025 11,559 12,056 12,168] 13,104 2149
ltochu Enex’s shareholders




18. Number of Service Stations of the Enex Group

(Locations)
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* Source: Agency for Natural Resources and Energy

*The value for FY2023/3 has not yet been announced. This is
to be renewed as soon as it is announced.
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19. Gasoline Sales Volume of the Enex Group

(Thousand kl) ) )
(Thousand k) = The Enex Group =@~ Nationwide share Nationwide
4,500 70,000
7.2%
4,000
60,000
56,814
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* Source: Agency for Natural Resources and Energy

* The value for FY2023/3 has not yet been announced. This is
to be renewed as soon as it is announced.
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20. Kerosene Sales Volume of the Enex Group

(Thousand kl)

(Thousand ki) mmm The Enex Group  =—@=—Nationwide share Nationwide
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* Source: Agency for Natural Resources and Energy

*The value for FY2023/3 has not yet been announced. This is
to be renewed as soon as it is announced.
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21. Diesel Oil Sales Volume of the Enex Group

(Thousand kl) The Enex Group n Nationwide share (Thousand kl) Nationwide
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3,500 40,000
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'19\’&\ q}@f’\ q/g’\,b\ ,19'4\\ ,19\,%\ ,19\9\ ’19’19\ ’19'1:"\ q/g’ﬁ’\ ,19’1:”\
AR R MR MR- AR MR R A MR

* Source: Agency for Natural Resources and Energy

* The value for FY2023/3 has not yet been announced. This is
to be renewed as soon as it is announced.
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22. LP Gas Sales Volume of the Enex Group

(Thousand 1 mmm The Enex Group =@~ Nationwide share (Thousand 9 Nationwide
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* Source: Agency for Natural Resources and Energy

* The value for FY2023/3, excerpts from the Ministry of Economy,
Trade and Industry's "Petroleum Product Demand Outlook for
Fiscal Years 2023 to 2027 (Draft): Liquefied Petroleum Gas".
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23. Electricity Sales Volume of the Enex Group

i The Enex Group  —@—Nationwide share Total for power producers and suppliers
(Thousand ’\;W;)OO (Thovsand MWH) =0~ Share of the liberalized section 24.9%
! 200,000
180,000
3,000 2,874 179,585
160,000
2,500 154,319
140,000
129,402
2,000 120,000 122,898
100,000
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1,000 60,000
0,
40,000 5 g4q, +0% »
500 !
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0 0
’19\")‘\0) ’19@\’5 fl/Q\’b\n) ’19\'/\\% q’g\"b\a) ’19\9\0) ’19,19\0) fl/Q’I/\'\n) ’19,{),\,5 flpfib\(b FY2013/3 FY2014/3 FY2015/3 FY2016/3 FY2017/3 FY2018/3 FY2019/3 FY2020/3 FY2021/3 FY2022/3
& &L L
* Our Group's electricity sales volume includes intermediary volume. * Source: Agency for Natural Resources and Energy

* The value for FY2023/3 has not yet been announced. This is
to be renewed as soon as it is announced.
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24. Power Plants of the Enex Group (as of the end of March 2023)

Natural gas

Joetsu Energy Service Co., Ltd.
Joetsu City, Niigata
Hydraulic power

8.8 MW
7.8 MW

Hofu City, Yamaguchi

Houfu Energy Service Co., Ltd.

Coal-fired power 79.6 MW

Kusu Wind Farm Co., Ltd.
Solar power 6.0 MW

*Power generation facilities are located
in Kagoshima Prefecture

Sendai Power Station Co., Ltd.
Sendai City, Miyagi
Coal-fired power 56 MW

*Equity-method affiliate 50% owned by the Company

SHINKO GK

Takasaki City, Gunma
Solar power 53. 7MW

Minamiawaji Solar Farm Co., Ltd.

SODATERU solar farm Co., Ltd.
Solar power 1.3MW

Mimamiawaji City, Hyogo
Solar power 10.8 MW

Copyright©2023 ITOCHU ENEX CO.,LTD.All rights reserved.
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25. Overseas Development of the Enex Group

ENEXFLEET VIETNAM .
Co.,Ltd.

(The Socialist Republic of Vietnam)

A local corporation that automotive

after-sales service, including car

washing, coating and light maintenance

was established jointly with Enex Fleet

Co., Ltd. in April 2020.

cultivated in Japan is applied overseas.

Isla Petroleum & Gas Flese
oy Corporation OO e
e . i iinni |+ o rere
e 3 B (The Republic of the Philippines) 22 0:&
4 In April 2016, the Company participated, :‘ e o
x along with ITOCHU Corporation, in the [+ LS
s\ LP gas sales project in the Philippines  |3*42 ’ 2%
N (where employees of ISLA and the i : e
<3 Company are stationed). The expertise K1
3 3 in the LP gas business that was sL.o.nur

ITC ENEX Southeast Asia

CO.,Ltd.
(The Kingdom of Thailand)

A local corporation that managing of

business in Thailand and neighboring

countries, market research, etc was
established in April 2020.

1remtaren b o wd

..

.

ITC ENEX(Thailand)

Co.,Ltd.
(The Kingdom of Thailand)

A local corporation that operating of the
photovoltaic power generation and
energy conservation businesses in

Thailand was established in April 2020.

»h
. 4

PT. ENEX TRADING
INDONESIA
(The Republic of Indonesia)

The local subsidiary, which has been
engaged in the industrial gas wholesale
business since 2015, will be utilized to
provide fuel procurement support for
MHI Group power plants and to promote
the demonstration of renewable energy-
related businesses that are expected to
expand in the country in the future.

Palau Project
(The Republic of Palau)

In January 2012, the Company acquired
25% of the shares of IP&E Palau, Inc. in
a capital increase through private
placement and participated in the
import, wholesale and direct selling
business of petroleum products in the
Pacific region.
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Reference

Trends in Crude Oil Prices (Duty-Paid Price and Brent Crude Qil Price)

(Yen/kl) = Duty-paid price of crude oil (yen/kl) = Brent crude oil price ($/bbl) ($/bb 1)
120,000 140.0
100,000 120.0

100.0
80,000

80.0
60,000

60.0
40,000

40.0
20,000 o0

0 0.0

April 2013  April 2014  April2015 April 2016  April 2017  April 2018  April 2019  April 2020  April 2021  April 2022 April2023 3

* Source: Ministry of Economy, Trade and Industry, IMF and others
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Reference

Nationwide Monthly Gasoline and Diesel and Kerosene
Sales Volumes

(Thousand kl)

4,500 m Gasoline m Diesel ™ Kerosene
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0

Apr2021 July 2021 Oct 2021 Jan2022 Apr2022 July 2022 Oct 2022 Jan2023

* Source: Ministry of Economy
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Reference

Trends in LP Gas Price (propane: CP and CIF)

(yen/t) ($/t)

120,000 1200
=CIF (yen/t) e=———=CP ($/t)

100,000 , 1000

80,000 /i 800
60,000 600

40,000 v 7~/ 400
20,000 200

0 0
April2013  April2014  April2015  April2016  April2017  April2018  April 2019  April2020  April2021  April2022  April2023

* Source: Japan LP Gas Association
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Reference

Nationwide LP Gas Sales Volume by Use

( Thousand t) m For household and business use m For industrial use = For city gas
H For automaobiles 1 For chemical feedstock " For power generation
18,000
15,538
16,000 ! 15,033
14,229 14,151 14,114 13,931
14 13,122
/000 12,787 12,536 ’
12,000
10,000
8,000
6,000
4,000
2,000
0
FY14/3 FY15/3 FY16/3 FY17/3 FY18/3 FY19/3 FY20/3 FY21/3 FY22/3 FY23/3

* Source: Japan LP Gas Association(Annual Report on Supply and Demand Trends)

* The value for FY2023/3, excerpts from the Ministry of Economy, Trade and Industry's
"Petroleum Product Demand Outlook for Fiscal Years 2023 to 2027 (Draft): Liquefied Petroleum Gas".
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Reference

Nationwide Monthly LP Gas Sales Volume (Propane)

(Thousand t)
m Propane ®Butane

Apr2021 July 2021 Oct 2021 Jan2022 Apr 2022 July 2022 Oct2022 Jan2023

1,400

1,200

1,000

80

o

60

o

40

o

20

o

o

* Source: Japan LP Gas Association
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Reference

Trends in Electricity Spot Price

(yen/kWh)

70.00

Electricity spot price

60.00

50.00

40.00

30.00

20.00

10.00

0.00
April 2013 April 2014 April 2015 April 2016 April 2017 April 2018 April 2019 April 2020 April 2021 April2022 April2023

* Source: JEPX
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Reference

Gasoline Distribution Flow

For automobiles

Directly-managed
stores of primary
distributors

\ 4

Customers

|
)

Primary distributors

\ 4

Trading companies

A 4

Subsidiaries of primary
distributors

\ 4

Directly-managed stores of
trading companies

General agents

A\ 4

Trading company-affiliated
sales outlets

A 4

Others

.

National
Federation of
Agricultural
Cooperative
Associations

J

\ 4

Directly-managed stores of
agents

A 4

Sales outlets

7

A 4

Direct selling by
primary
distributors

~\

For non-automobiles

* Source: Petroleum data (Sekiyu Tsushin Co., Ltd.)
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\ 4

A 4

Exclusive agents

A 4

Others
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Reference

LP Gas Distribution Flow

LP gas

Crude oil

Import bases
Import companies

O —————

Private sector \|
stockpiling 1
requirements: 1
For 50 days 1

N ———

(
1
1
1
1

Refinery companies
Petrochemical plants
Refineries

Primary

\ 4

e D
For chemical
feedstock
\ J
4 ™

\ 4

For industrial use

A 4

distri-
butors

* Source: Petroleum data (Sekiyu Tsushin Co., Ltd.)

\ 4

\ 4

\ J
e ™
For city gas
\ J

4 )

\ 4

For household and
business use

r
> General gas
R pipeline service
- providers
7
(" ) Community gas
- utility service
F'”mg. providers
companies \
. . . r
Filling stations . .
Retail business
operators
\
4
R Auto gas stands
\

\ 4

\ J

( )

\ 4

For automobiles
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\ 4

For power generation

35



Reference

PPS Distribution Flow

Power generation Procurement Wholesale UEhElulien Retail
and distribution

The Company

1
Public institutions

High voltage

(50 kw or more)

Less than 50 kw

Other companies

o
|_
Q
0
<
Z
<
o
<
Lap]

Wholesale

Offices/stores

of electric power companies

Procurement

)
p—
]
< 8
Cc o
o
0
O c
e
0
0
o2
La
2 s
c
O w
g2
N§
=g=]
C ©
2c
O7T
(@]
(@]
O

Transmission and distribution departments

Detached houses/
ELERINENIS

Low voltage

Japan Electric Power
Exchange (JEPX)

After April 2016
Full liberalization

-
%’A
5%
Qi
o
o — N
Ecu
o
b @
c 5
gx
=
=
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[Note]

We pay close attention to the content of the material, but the Company and information providers will
not be liable for any damage caused by errors in the information posted or damage suffered based on
the information posted in this material.

The current plans and strategies of the Company posted in this material are forecasts prepared by the
Company based on information currently available, and these future forecasts include risks and
uncertainties. Accordingly, the actual results may differ materially from the forecasts posted. Please
note that the Company does not guarantee the certainty of these forecasts.
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