ITOCHU ENEX CO., LTD.

(TSE Prime, 8133)

FY2025 Financial Results Briefing
Materials for First Three Months (and
Supplementary Explanatory Materials)

April 30, 2025

@ ITOCHU ENEX CO, LTD.



ENEX2030

. To Create Driving Force Of Life

Note

We pay close attention to the content of the material, but the Company and information providers will not be liable
for any damage caused by errors in the information posted or damage suffered based on the information posted in
this material.

The current plans and strategies of the Company posted in this material are forecasts prepared by the Company
based on information currently available, and these future forecasts include risks and uncertainties. Accordingly, the
actual results may differ materially from the forecasts posted. Please note that the Company does not guarantee
the certainty of these forecasts.

-Unless otherwise noted, all the numerical values in this material are based on the International Financial Reporting
Standards (IFRS).

*In this material, the notation has been replaced as follows.
“Profit from operating activities” =  “Operating profit”
“Net profit attributable to Iltochu Enex’s shareholders” = “Net profit”
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B Results Highlights

Overview of Consolidated Financial Results for First Three Months of FY2025

B Quarterly net profit was 3.7 billion yen, representing 23% progress toward the full-year forecast.

B Base earnings (excluding one-off gains/losses) stood at 3.5 billion yen.

B Although electricity sales business in Power & Utility remained strong, quarterly net profit was on par with the
previous year due to the effect of inventories in Home-Life decreasing profit and a reactionary decline
following the brisk performance of the used car sale business in the same period of the previous fiscal year in

Car-Life.

Net sales 203 2 Pl 6 O
! billion yen (-3.7% year on year) profit ! billion yen (+10.2% year on year)
2 2 . 4 billion yen (+0.2% year on year) 3 ’ 7 billion yen  (-0.9% year on year)
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1. Overview of Consolidated Financial Results
for First Three Months of FY2025

@ Overview of the Entire Company
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. FY2025 Summary of Financial Results for First Three Months

- FY2024 FY2025 :
(200 million yen) 1Q Results 1Q Results FY2025 Plan Achievement rate

Net sales 2,110 2,032 -78
Gross profit 223 224 +0
Selling, general and administrative 171 170 +1
expenses
Loss (gain) related to fixed assets -1 1 +2
Operating profit 54 60 +6 245 24%
Share of profit (Iqss) of inve§tments 7 1 6
accounted for using the equity method
Net profit 37 37 -0 160 23%
Ratio of SG&A expenses to gross profit 76.6% 75.9% 0.7 ptimprovement
Dividends (yen/share) 62 62 — NN R EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
= [Reference] Quarterly results (net profit)
1 Quarterly net profit was 3.7 billion yen, representing 23% progress toward the full- 61
year forecast.
1 Base earnings (excluding one-off gains/losses) stood at 3.5 billion yen. 37 41 39 37

1 Although electricity sales business in Power & Utility remained strong, quarterly net
profit was on par with the previous year due to the effect of inventories in Home-Life
decreasing profit and a reactionary decline following the brisk performance of the used car
sale business in the same period of the previous fiscal year in Car-Life.

1 The annual dividend is forecast to be 62 yen/share.

IQ 2Q 3Q 4Q|11Q 2Q 3Q 4Q
FY2024 FY2025

‘IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII‘
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To Create Driving Force Of Life
. Net Profit in 1Q by Segment

FY2024 FY2025
40 - m @
* 81 71 Car-Life (YoY: -¥90 million, Percent of the plan achieved: 15%)
30 A Petroleum sales business +1.4Strengthening automotive related business -2.3
o5 | Industrial Business (YoY: +¥0 million, Percent of the plan achieved: 23%)

10.9 109 Supply/demand operations: +1.4Asphalt -0.90ther -0.5
o | Power & Utility (YoY: +¥290 million, Percent of the plan achieved: 42%)
15 A Electricity sales +0.70ther +2.2
™ | Home-Life (YoY: -¥240 million, Percent of the plan achieved: 13%)
Effect of inventories -5.9Actual effect of LP gas of consolidated subsidiary: +1.2Effects of

5 integration of subsidiaries: +2.3
| RN N
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Total assets decreased, mainly reflecting a decrease in trade
receivables due to market conditions and seasonal factors
J Total assets: Decreased 29.5 billion yen from the end of the (100 million yen) _
previous year to 412.7 billion yen due mainlytoa 4,900 - r 0.30(Times)
decrease in trade receivables due to market 4,422
conditions and seasonal factors. 4,400 1 4127
1 Shareholders’ equity: Since the end of the previous year, it decreased 3.900 - L 0.20
0.4 billion yen to 171.9 billion yen despite the
increase in net profit due to the payment of 3,400 +
dividends.
2,900 - | 0.10
End of March 2025| End of June 2025 i
(100 million yen) Results Results CINEmTES 2,400
1,900 - 1,723 1,719
Total assets 4,422 4,127 -295 - 0.00
1,400 -
Net interest-bearing debt -114 -184 -69 900 -0.07
. O— 1~ o
Shareholders’ equity 1,723 1,719 -4 400 4 0 - -0.10
Equity ratio 39.0% 41.6% +2.7 pt -100 - 1
-114 -184
Net DER -0.07 -0.11 -0.04 pt 000 = of March 2025 End of June 2025 - 020

@ ITOCHU ENEX CO, LTD.

——ITotal assets
Shareholders’ equity

1 Net interest-bearing debt
=0—Net DER (Right-hand scale)
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Cash Flows To Create Driving Force Of Life
Continued to create steady and substantive operating cash flows

FY2022 FY2023 FY2024 FY2025
(100 million yen) 1Q Results 1Q Results 1Q Results 1Q Results
Cash flows from operating activities 40 87 -7 102
Cash flows from investing activities -36 133 -48 59
Deposits paid to parent company - -100 100 100
Substantive investing cash flows (*1) -36 233 -148 41
Cash flows from financing activities 33 -177 -61 -92
Substantive operating cash flows (*2) 87 54 65 71

(*1) Investing cash flows excluding deposits paid to parent company
(*2) Operating CF — Increase/decrease in working capital

(100 million yen) 300 -

200 A

233
[ | Operating CF
100 A

F

|

|

|

Substanti o7 — '
Substantive = - I3 +

|

|

|

|

0 40 . 87 . 102
Financing CF -7 -61

-36 -148

Substantive -100 -177

operating CF

200 FY2022 FY2023 FY2024 FY2025
1Q Results

1Q Results 1Q Results 1Q Results
N — |
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Investment Trends ENEX2030
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. Expansion of LNG thermal power plants, investment in i
PV, acquisition of LP gas business rights, etc.

illi .
(100 million yen) Investment results for the first three months of FY2025 by segment

350 - Investment results (Company-wide) (*1) (100 million yen)
25 A
300 | 293 20 | 20
15 +
250 -
222 o . 10
8
200 1 186 5 1 3
174
167 0 . ' T " ' '
150 A Car-Life Industrial Power & Utility HOME-LIFE Common
Business
100 A Major new and strategic investment results
47 Car-Life Development of a system for taking and placing orders, etc.
50 1 Industrial Business | Construction of new caustic soda tanks, etc.
I Power & Utility Expansion of LNG thermal power plants, investment in PV, etc.
0 .
FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 | Home-Life Acquisition of LP gas business rights, investment in LPWA (*2), etc.

(Fullyear) (Fullyear) (Fullyear) (Fullyear) (Fullyear) (1Q results) Common -

(*1)This figure represents only cash outflows from investments and does not include cash inflows.
(*2)Abbreviation for Low Power Wide Area. Communication method for achieving long-distance telecommunication with reduced power consumption.
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1. Overview of Consolidated Financial Results

for First Three Months of FY2025
@ Overview by Segment
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To Create Driving Force Of Life

. Results by Segment

FY2024 FY2025 Rate of change Progress

Net sales 2,110 2,032 -78 -3.7% — _

ompany Operating profi 54 60 +6 +10.2% 245 24%
Net profit 37 37 -0 -0.9% 160 23%

Net sales 1,442 1,426 '16 '11% _ _—

Car-Life Operating profit 18 14 -4 -20.5% — —
Net profit 8 7 -1 -11.3% 48 15%

. Net sales 333 267 '65 '196% _ —_—
IIQS:I?]Z?SI Operating profit 14 14 +0 +1.8% — —
Net profit 11 11 +0 +0.0% 47 23%

Net sales 167 166 -2 -0.9% — _

I Power & Utility Operating profit 20 26 +6 +28.9% _ _
Net profit 11 14 +3 +25.3% 34 42%

Net sales 169 173 +4 +2.6% _ _

Home-Life Operating profit 1 4 +3 +267.3% — —
Net profit 6 4 -2 -39.4% 29 13%
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. Car-Life

(100 million yen)

FY2024 FY2025 Major factors for increase/decrease Achievement
1Q Results 1Q Results Clnemges FY2025 Plan rate

: _ While improved margins increased
Gross profit 118 112 6 profit from the petroleum sales
llin neral an business, profit decreased due to a
ic?min%’st?Zti\?eae)?pednses -101 -100 +1 decline in the number of new and
used cars sold in the car dealer
Operating profit 18 14 -4 business and the decrease in gross
profit per vehicle associated with
Net profit 8 7 -1 falling used car market prices. 48 15%

Quatrterly results (net profit) Profit (loss) of major FY2024 FY2025 Sales FY2024 FY2025

affiliates 1Q Results 1Q Results Changes volumes 1Q Results 1Q Results Changes
Gasoline
20 ENEX FLEET 4 5 +1 | housand K 512 491 -4%
Osaka Car Life Grou Diesel oll 0
15 13 (The Company'’s equity P 3 O —3 (thousand KL) 667 657 _2 /0
8 / oL New cars
(thousand units) 6 6 '7%
End of End of June
March 2025 2025 Used cars 5 4 _15%
10 2Q 3Q 40Q1|1Q 2Q 3Q 4Q Number of CSs* ) (thousand units)
FY2024 FY2025 1,546 1,526 20

(*) CS: Stands for car life station, which is a multi-service station offered by the Company.
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. Industrial Business
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Gross profit

Selling, general and
administrative expenses

Operating profit

Net profit

Quatrterly results (net profit)

FY2024 FY2025
1Q Results 1Q Results
29 30
-16 -17
14 14
11 11

Profit (loss) of major

INDUSTRIAL GAS

affiliates
ITOCHU
21
13 11
LAl
1Q 2Q 3Q 4Q(1Q 2Q 3Q 4Q
FY2024 FY2025

@ ITOCHU ENEX CO, LTD.

Changes

+1

-1

+0
+0

FY2024

1Q Results

2

Major factors for increase/decrease

Although profit decreased due to the
effect of inventories in the asphalt

business that was a result of a

decline in the market, the results are
on par with the previous year due to
the strong results in supply/demand

operations.

FY2025 Changes Sales
1Q Results 9 volumes

Heavy fuel oil
2 +O (thousand KL)

Asphalt

(thousand tons)

Industrial gas
(thousand tons)

(100 million yen)
Achievement

FY2025 Plan

rate
47 23%
1SYR2e052u?ts Changes
145 -35%
65 +9%
15 -5%

Copyright©2025 ITOCHU ENEX CO.,LTD. All rights reserved. 1 3



. | Power & Utility
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FY2024
1Q Results
Gross profit 35
Selling, general and 15
administrative expenses
Operating profit 20
Net profit 11

Quatrterly results (net profit)

14
11

1Q 2Q 3Q 4Q(1Q 2Q 3Q 4Q
FY2024 FY2025

@ ITOCHU ENEX CO, LTD.

FY2025
1Q Results

39
-15

26
14

Profit (loss) of major
affiliates

ENEX Electric Power Group

ENEX LIFE SERVICE

Tokyo Toshi Service
Company

(The Company’s equity 66.6%)
Oji-ltochu Enex power
retailing Co., Ltd.

(The Company’s equity 60.0%)

Number of customers

(in thousands)

Number of power supply
destinations (company-wide
total)

Changes

+4

-0

+6
+3

3

1
2
1

End of
March 2025

311

(100 million yen)

Major factors for increase/decrease EY2025 Plan Achievement
rate

Profit increased due to the stability
of the electric power market and an
increase in the quantity of electricity
sold.

34 42%

FY2024 FY2025 FY2024 FY2025

1 -1 Electricity Retail (GWh)* 485 582 +20%
2 +1 .
" 263 365 +39%
2 -O Breakdown Sales of low
voltages* 222 217 -2%
+
! Heat quantity (1) 244 259 +6%

Endzgfzéune * Calculated based on preliminary values. Electricity retail includes agency quantity.

Copyright©2025 ITOCHU ENEX CO,,LTD. Al rights reserved. | /]
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. Home-Life

FY2024

FY2025

1Q Results 1Q Results CInEmges

Gross profit 41 42 +1
Selling, general and

administrative expenses -41 -39 +2
Operating profit 1 4 +3
Share of profit (loss) of

investments accounted V4 2 -5
for using equity method

Net profit 6 4 -2

Quatrterly results (net profit)

ITOCHU ENEX 1
HOME-LIFE

ECORE
(The Company’s 1
equity 51%)

ENEARC
(The Company’s 2
equity 50%)

18
8
ﬁuﬂﬂﬁ
-3

1Q 2Q 3Q 4Q(1Q 2Q 3Q 4Q
FY2024 FY2025

Other major equity- 5
method affiliates

ENEX2030

To Create Driving Force Of Life

(100 million yen)
Achievement

Major factors for increase/decrease FY2025 Plan
rate

Profits decreased due to the effect
of inventories resulting from lower

LP gas import prices.

3

1

Profit (loss) of major FY2024 FY2025 Sl
affiliates 1Q Results 1Q Results anges

+1

29 13%

Number of End of End of
E— Changes
customers (1'000) March 2025 March 2025

Number of

customers under 575 576 +1

direct LP gas
supply contracts

FY2024 FY2025
Sales volumes 1Q Results 1Q Results

LP gas 97 101 +4%

(thousand tons)

Copyright©2025 ITOCHU ENEX CO,LTD. All rights reserved. | 5
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2. Appendix
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(Reference) Market Trends

The contract price and electricity price have remained flat over the past three

months, while crude oil price have trended downward.

ENEX2030

To Create Driving Force Of Life

Trends in Dubai crude oil price

Most recent 1 year (Jul. 2024 - Jun. 2025)

Year ago value

Average price of

the most recent

($/bbl) three months
Change from the
93.31 89.76 previous year: -18.34
83.83 8-6-5.4_7_ R 83.56 33 80.41 80.88 84.15 _ o 8525 | |
80.45 - - ———— T T "
. 78.85
77.60 73.51 74.94  72.62 73.23 77.92 72.49 66.91
2024/7 2024/8 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3 2025/4 2025/5 2025/6 Average price of
. . the most recent
Trends in propane CP price ($/MT) three months
Change from the
580 590 605 625 635 635 625 635 630 previous year: +16
e e e = ——— - -—== 608
_-="" 600 610 610 620 630 615 ey .
_ === 550 592
- == " 470
400
2024/7 2024/8 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3 2025/4 2025/5 2025/6 Average price of
the most recent
(Yen/kwh) three months
.20
o 12.68 -~ 12.40 12.43 13.94 Change from the
. _——~ - =~ 0 " 11.31 previous year: -0.12
14.15 -7 13397 =< -7 o e 3
- =~ 1168 11.24 ] 12.26 TN __-- IO~66~ —————— L EEERRE -
10.1 12 = .
0.13 10 9.36 9.87
2024/7 2024/8 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3 2025/4 2025/5 2025/6

@ ITOCHU ENEX CO, LTD.
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[Reference] Sales of gasoline and diesel oil in Japan (national statistics)

Monthly sales volume of gasoline Unit: Thousand kiloliters

Most recent 1 year (Jun. 2024 - May. 2025)

======Year ago value

2024/6 202417 2024/8 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3 2025/4 2025/5
Monthly sales volume of diesel oil Unit: Thousand kiloliters
2,792
2,722 Wz
2,652  _ _mme=msal 5 603 _2’_637_____ 2,668 2,650 __-==" " . 2,639
T e it = m——— e . ===
2505 2,686 2,636 2,649 2,638 2,651 2,470
2,537
2,424 2,410
2,335
2024/6 202417 2024/8 2024/9 2024/10 2024/11 2024/12 2025/1 2025/2 2025/3 2025/4 2025/5

* Created based on statistics from the Ministry of Economy, Trade and Industry

@ ITOCHU ENEX CO, LTD.
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To Create Driving Force Of Life

[Reference] Monthly sales volume of LP gas (June to May, national statistics)

June

2024
For
household
and 465 437
business
use
For cars 29 27
Total 494 464

July

2024

August

2024

Unit: Thousand tons

October November

September

January

February

Year ago
value

Most
recent
1 year

Changes

6,898

6,841

December
2023 2024
For
household
and 778 767
business
use
For cars 30 29
Total 808 796

* Created based on statistics from Japan LP Gas Association

@ ITOCHU ENEX CO, LTD.
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B Appendix

[Reference] Monthly sales of new cars (Standard-sized cars, compact cars and kei (light) cars)

(July to June, national statistics)

2024 (o ERl[S 2023

September

2024 (o EL[H 2023

2024 [oELL[S 2023

ENEX2030

To Create Driving Force Of Life

Unit: Thousand units

November

2024 (o ELl[H 2023

December

2024 [ EL[S 2023
Standard-
sized and
compact 222 230
cars
Kei cars 99 109
Total 321 339

January

2025 [ehERL[S 2024

February

2025 [ EL[ES 2024

2025 [oGEL[EY 2024

Standard-

sized and

compact 193 217
cars

Kei cars 92 112
Total 285 328

* Compiled based on statistical data issued by the Japan Automobile Dealers Association and the Japan Light Motor Vehicle and Motorcycle Association

@ ITOCHU ENEX CO, LTD.
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Contact

Investor Relations & Sustainability Office
Staff : Morita or Yamada

[E-MAIL] enex_irpr@itcenex.com

[TEL] +81-3-4233-8025 [FAX] + 81-3-4533-0103
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