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Trends in Revenue and Profits

55 LN B UA &S

B2 Profit from operating activities

4 HAF)ZE Net profit attributable to Itochu Enex's shareholders =0=55 L XZE Net sales

(f&M) (100 million yen)
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REFZ/MHETFIZ Profit before tax
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Revenue by Segment

I A MRl EINES

B R—AT1JFE% Home-Life

(#2F3) (100 million yen) B IR)F—hR—REZ Energy Trade
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B EEL S RAEZE Industrial Business

ZOA Other
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Operating Profit by Segment

T A PRI EZERITR

m R—AF1J5FE 2% Home-Life ® h—34J3FE2 Car-Life W EEL IR IEE Industrial Business
(f&M) (100 million yen)
B IR)F - —REZ Energy Trade mEH-1-71J571FZ Power & Utility T0Ath Other
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Total Assets Shareholders Eqwty, Equity Ratio

tmeiE - HCBA - S8R

(f&M) (100 million yen)
5,000

S EREE Total assets mmmRkEEK Shareholder's equity =O=#F&EARLLE Equity ratio

4,470
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4,083

3,877
4,000 3,826 3,744 '

3,446

3,500
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1,500
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Net DER

%y hDER
({8M) (100 million yen)  mmm#kFE&EZA Shareholder's equity B FEE Interest-bearing debt e e
[=] Imes
2y MEFIFE1E Net interest-bearing debt -O-vh~DER Net DER
1,800 0.80
1,600 0.70
1,400 0.60
1,200 0.50
1,000
0.40
800
0.30
600 0.17
427 0.05
200 . 341 329 0.10
2 9
- 0.13) 52 141 0.00
0 ‘ 52
(200) 174) (0.04) (179) (0.10)
(400) (0.12)|  (0.20)
'14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3

XXyhDER (IFRS) = (BHF&E - HERVHEERAFNOIRIES) / KREER
*Net DER (IFRS) = (Interest-bearing debt — Ending balance of cash and cash-equivalents) / Shareholders’ equity
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ROA and ROE

ROA-ROE

12.0%

10.0%

8.0%

6.0%

4.0%

2.0%

0.0%

XROA (HE&ERE SHAREFIZER)

'14/3

'15/3

= SHMRECIREI I GE / EESET(HIE - HiRTI)

ROA (return on asset) = Net profit attributable to ltochu Enex’s shareholders / Total assets (average of beginning and ending total assets)

XROE (MREEAIHFIER) = SHRECIRBEIZZMEANE / REER (HiE - HIRFES)
ROE (return on equity) = Net profit attributable to Itochu Enex’s shareholders / Shareholders’ equity (average of beginning and ending shareholders’ equity)
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Cash Flows

Frv> 10—

(f&M) (100 million yen)
m E2E5EENCLBCF Cash flows from operating activities w3 & EBNCLDCF Cash flows from investing activities

c00 o BAFEEEN(C LB CF Cash flows from financing activities =0=2J')—3+vy>17J0— Free cash flows
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BPS and PBR
BPS-PBR

(M) (Yen) - -
-0-BPS (M) (yen) -O-PBR (f%) (times) (f&) (Times)
1,600 7.0
1,355.4
1,400 6.0
1,200
5.0
1,000
833.2 553-3 4.0
O—
800
3.0
600
2.0
400 1.15
. 1.01
. —O0— Vo Oo— . O- 1.0
200 i e —O— O %4 —O— —0
0 0.0
'14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3

XBPS (—HREDFERE) = BEEAR / BITHKRINE

X BPS (book value per share) = Shareholders’ equity / Number of shares outstanding

XPBR (MKMEMBEMER) = tRMll (FEXRRME) /BPS (—HRIADHERE)

PBR (price-book value ratio) = Share price (closing price at the end of the period) / BPS (book value per share) 9
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PER and EPS
PER-EPS

(M) (Yen)

140
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'14/3

XPER (#MUNZRER)

XEPS (—HREDZHEAFEFIZR)

20.35

13.66
QW

'15/3

FRA (FREXR)

(&) (Times)

'16/3

/ EPS (—HRIEEDZHRMEFIZS)

% PER (price-earnings ratio) = Share price (end of the period) / EPS (earnings per share)
= SHHMERIZE / BITHRIE

X EPS (earnings per share) = Net profit / Number of shares outstanding

Copyright©2023 ITOCHU ENEX CO.,LTD.All rights reserved.

-0-EPS (M) (yen) =O-PER (f&) (times) 140
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Dividends

Ac=

(A) (yen)
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B fEleY Interim dividends B HA>REACY Year-end dividends B 52:&Ec2 Commemorative dividends #cZ () Dividends (yen)

20.0

'14/3

22.0

'15/3

50.0

44.0

42.0
40.0

32.0

24.0

'16/3 '17/3 '18/3 '19/3 '20/3 '21/3

48.0

'22/3

50.0

'23/3

Payout ratio (%)
feZittm (%)

31.7%

45.2%

36.3% 34.8% 41.0% 41.0% 41.2% 46.4%

41.1%

40.8%

Copyright©2023 ITOCHU ENEX CO.,LTD.All rights reserved.

11



Share Price and Net Profit

PRI - SRAF
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Share Price Performance and Trading Volume

RN\ A N>R - B2
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Number of Employees at End of Period

HARMESE B 2K

2 000 mEfE (AN) Consolidated (people) = Ei{K (AN) Non-consolidated (people)

6,034 6,096 5,958

l l l 5I613 5I19 5,583 i B 5,461

'14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3

X 15FE3FBARRN—31 77 —THWRUZDF2L THDHEARRIRGTHREN T FREERDIEM,
X% The number of employees (consolidated) increased in FY2015/3 because Osaka Car Life Group Co., Ltd.

and its subsidiary Nissan Osaka Sales Co., Ltd. became new subsidiaries.
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Balance Sheets for 9 Years (JGAAP)

BS 9

(HAREA)

(B5AH) (100 million yen)

HAE$ 1GAAP
Fr2005/3 FY2006/3 F2007/3 FyY2008/3 FyY2009/3 FY2010/3 Fr2011/3 Fr2013/3 FY2013/3
'058E38ER | '06EEZBE | '07EE:HE '0eEE3BHE '00FE3HEA "108E38E8 '115 3888 '1 2838 EA '138F38E
Current assets
- 120,784 131,036 137,974 158,721 141,888 150,529 157,938 197,877 193,077
TiENEE
Mon-current assets
_ 109,507 104,583 97,875 Q5,406 105,598 102,467 109,546 107,175 130,569

EESEE
Total assets
EEast 230,292 235,619 235,850 255,127 247,587 263,096 277,585 305,053 323,747
Current liabilities
ey e e 117,299 123,395 121,750 135,415 116,895 140,177 139,127 173,145 162,233
Non-current liabilities 34,993 33,216 31,750 36,004 39 804 30,861 44 334 35,817 54,983
3Fiﬁ§h%ﬁ I r I r r r I r I
Total liabilities

_ 152,292 156,611 153,501 171,419 156,700 171,039 183,462 208,962 217,216
EEast
shareholder's equity 81,826 84,943 88,217 Q0,906 Q3,057 Q9. 011 101,088 102,050 105,970
ﬁiﬁﬂiﬁ“ﬁ r r r r r r r r r
Other comprehensive income AS,036 AG,508 A6,623 A0,120 A0,202 AB,933 A0,336 AB,641 A7,815
'Eﬂ}fmirﬂﬁﬁuﬁ r r r r r r r r r
Minonity interests 5,109 762 755 1,922 2,121 1,979 2,371 2,681 8,375
_ﬂ\ﬁﬁaﬁiﬁf’j r r r r r r r
Total net assets

s 77,999 79,008 282,349 83,707 90,886 92,057 94,123 Q&,090 106,530
S4EESST
Total lizbilities and net assets 230,292 235,619 235,850 255,127 247,587 263,096 277,585 305,053 323,747
Eﬁ_ﬁ%ﬁ&%ﬁ I r I r r r I r I

Copyright©2023 ITOCHU ENEX CO.,LTD.All rights reserved.
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Balance Sheets for 10 Years (IFRS)

Yo S
BS 104% (IFRSE#)
(B5HA) (1 million yen)
IERS
FY2014/3 | FY2015/3 FY2016/3 | FY2017/3 | FY2018/3 | FY2019/3 | FY2000/3 | FY2021/3  FY2022/3 | FY2023/3
143880 159388 165388 '17E388 | 184385 19438  '204E38E 214388 224385 '23E38MH
%Uirj];%assem 188,193 157,708 137,865 178,127 212,769 109,775 161,240 183,865 197,146 191,141
F/
Nlﬁloﬁngégentassem 132,839 171,351 166,188 166,476 160,852 174,508 226,417 224,462 249,871 241,883
ggif’rsem 321,032 329,050 304,053 344,603 382,621 374,373 387,657 408,327 447,017 433,024
Mo
%%E%"ab'“t'es 150,201 149,443 111,997 143,751 174,020 165,463 133,224 150,941 185,337 166,123
A
Non-current liabilities 58,268 66,669 74,894 73,375 70,626 64,344 102,549 95,987 90,482 86,573
ERFEE
g’g!';ab”'t'es 217,469 216,112 186,891 217,126, 245,555 229,807 235,773 246,928 275,819 252,696
[
Tﬁogghiiholdersequ'w 94,144 97,432 100,526 108,511 116,104 122,290 128,333 136,233 144,297 152,961
Oo
Non-controlling interests 9,419 15,515 16,636 18,966 20,962 22,276 23,551 25,165 26,901 27,367
IEL AL
;;taiq“'w 103,563 112,047 117,162 127,477 137,066 144,566 151,884 161,399 171,198 180,328
o
MRl G Rt 321,032 329,059 304,053 344,603 382,621 374,373 387,657 408,327 447,017 433,024
EE'E$DE+
16
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Statements of Income for 9 Years (JGAAP)

PL 91

=

REAE)

(B5M) (1 million yen)

BARE IGAAP
FY2005/3 | FY2006/3 | FY2007/3 | FY2008/3 FY2009/3 FY2010/3 FY2011/3 | FY2012/3 | FY2013/3
‘055385 | '065F38H | 07538 '08F3HER ‘093 B '10fF3HER 11535 5R '125F38 58 '13F3HER
Net sal
fiif' & 635,230 771,804 886,483 1,003,752, 1,164,708 1,083,760  1,185,731i 1,414,161 1,430,745
oL rm=m
Cost of sales
= tmin A 573,425 A 711,193 A 823,668 4 1,027,741 A 1,000,248 4 1,010,202 & 1,120,830 A 1,349,557 4 1,360,601
Al R
Gross profit
e 61,805 60,701 62,815 66,010 74,459 64,557 64,900 64,604 70,054
St FERFEE
Selling, | and administrati
e;:ig:nera one adminisErate 4 54,978 & 53,876; 4 54,880 A 58,309 A 54,578 A 58,461 A 55,873 A 55,631 A 56,328
Operating profit
Ep%ﬂ%g P 6,826 6,824 7,934 7,700 9,881 6,095 9,027 8,973 13,726
Interest income
417 465 658 210 231 177 78 62 26
ZEFIE
Dividend income
e 75 216 150 316 286 272 240 257 255
ZHELE
Other
2oif 2,389 2,012 1,278 1,486 1,505 1,830 1,613 1,221 1,248
Total non-operating income
: 2,884 2,605 2,087 2,013 2,024 2,230 1,032 1,541 1,531
SRS
Interest
NLerest Expenses A 660 A 676 A 766 A 501 A 760 A 617 A 438 A 466 A 548
FIFE
Other
Zoit A 371 A 268 A 507 A 815 A 908 A 703 A 900 A 578 A 1,745
Total non-operating expenses
b A 1,032 A044 A 1,274 A 1,406 A 1,677 A 1,320 A 1,339 A 1,044 A 2,204
EENERT
Ordina rofit
#%Eﬁug P 8,678 8,576 8,748 8,306 10,227 7,005 9,621 9,470 12,963
Extraordinary income
1,102 533 179 972 2,054 3,141 706 411 417
$SRIFIZS
BNl T L 2 A 10,506 & 1,242 A 1,360 A 1,515 A 1,908 A 811 A 2,145 A 929 A 1,882
SFRlEE
Profit before income taxes
e A 724 7,867 7,567 7,763 10,284 9,335 8,181 8,951 11,497
e F RS ! ! ! ! ! ' ! !
Income taxes A 3,386 43,135 42,504 A 3,301 A 4,555 A 4,501 A 3,701 A 4,581 A 5,004
EARE
Profit before minority interests
theTare A 4,110 4,731 5,063 4,462 5,729 4,833 4,390 4,370 6,493
B AR M ERSD R
Minority interests in income and loss
" 27 A 70 A 75 A 274 A 310 A 473 A 506 A 477 A 016
B TIEE
ELTIELE A 4,083 4,661 4,087 4,187 5,418 4,360 3,883 3,893 5,576

ZEAFIE
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Statements of Income for 10 Years (IFRS)

PL 104 (IFRSE#E)

(BAM) (1 million yen)
IFRS
FY2014/3 | FY2015/3 | FY2016/3 FY2017,/3 FY2018/3 FY2019,3 FY2020/3 FY2021/3 | FY2022/3 | FY2023/3
"145E3HE8 | 'ISHE3HER | '165E3HER "1753HE "1853HE "195 358 '"2053HER '21fF3HE 225 3HE | '2353F8H
R
ﬁeﬁgg 966,044 936,841 723,645 695,060 744,767 1,007,086 897,427 739,067 936,306 1,012,018
Cost of sal
Eﬂi;ﬁs‘a e A 894,445 A 851,121 A 634,083 4 601,456 A 655,945 A 922,876 4 811,009 A 652,178 A 852,715 A 922,462
AL &
G fit
ﬂ_fis%;;; 71,5991 85,720 89,562 93,604 88,822 84,210 86,418 86,889 83,591 89,556
Salling, Iand administrat
- pidnl i A 57,862 A 71,184) A 73226 A 74,697, A 70,931 467,318 468,858 467,115 A 68,065 A 68,889
Loss {gain) related to fixed assets
_ rF 3 rF Y rF s ry rF 3 rF s rFy F Y rF 3 rF Y
gl i 1,460 1,825 593 982 1,544 241 428 1,369 615 594
Dther losses (gains)
- F Y
%ﬁm?ﬂﬁ | B 402 389 641 1,753 806 1,200 2,125 941 6,018 1,295
Profit from operating activities
s E i 11,875 13,100 16,384 19,678 17,153 17,851 19,257 19,346 20,929 21,368
Interest income
%ﬂj”%. 22 53 54 89 92 83 58 41 31 50
Dividend income
iy 248 236 242 246 296 66 103 509 119 76
Int t
ﬁni;‘i; SXpenses A 721 A 878 A 1,004 A 966 A 950 A 906 A 1,126] 4 1,070 A 994 A 897
Oth
%ME A5 8 0 A 203 A 241 755 A 82 A 513 A 253 41
Total finance income (costs)

o _ rF Y rF Y rF Y F Y rF Y F Y F Y F Y F Y F Y
%ﬂﬁ% ﬁm;?.ﬁ . _ 456 581 708 834 803 2 1,047 1,033 1,097 730
Share of profit (loss) of iInvestments accounted for
P REEE | o 528 A 357 A 672 500 493 1,565 1,768 1,726 2,409 2,398
Gain {.Ioss) on sale of investments in subsidiaries and 1,897 A7 i ) 2326 ) ) ) ) )
assoclates
Brofit before ©
19%%55;29 e 13,844 12,155 15,004 19,344 19,169 19,414 19,978 20,039 22,241 23,036
Income tax expense

F Y rF Y rF Y F Y F Y F Y F Y F Y F Y F Y
EAﬁﬁEm 5,794 5,626 6,040 6,599 5,945 5,749 5,793 5,675 6,675 7,055
Met t
g';quu'ﬁ 8,050 6,529 8,964 12,745 13,224 13,665 14,185 14,364 15,566 15,981
Met profit attnibutable to Itochu Enex's shareholders
éi#%&if:}:j%ﬁaﬁémﬁmu% _ 7,124 5,503 7,469 10,405 11,025 11,559 12,056 12,168 13,194 13,832
Profit attributable to non-controlling interests
Alvmarydloio 925 1,026 1,495 2,340 2,199 2,106 2,129 2,196 2,372 2,149
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Number of Service Stations of the Enex Group

=t ) —THE PR

(hPR) (Locations)

2,500

1,500

1,000

500

mm 5245),—7 The Enex Group
B B = CS Number of directly owned CSs (included)
-O-2[F > 17 Nationwide share

'14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3
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(#P) (Locations)
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Gasoline Sales Volume of the Enex Group

SN -THV) R E

(F kL) (Thousand kL) (F kL) (Thousand kL) £fE Nationwide
T XX The Enex Grou
4 500 P 70,000
ADEFES,TT i i
790 -O-£[E>17 Nationwide share
4,000 60,000
L

3’500 )5,553

50,000 + — 23923

52,653 = i

3,000 ' 51,151

40,000 + — — — — 49,388 — — — -

47,801
2,500 45,476
44,681

2,000 30,000 43,594
1,500 20,000 + — @ —  — = == ==
1,000

10,000 + | — —  — - - - - - -l

500
0 T T T T T T T T T
0 '14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3
'14/3 '15/3 '16/3 '17/3 '18/3 '19/3 '20/3 '21/3 '22/3 '23/3 SO | EEe
X Source: Petroleum Association of Japan 20
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Kerosene Sales Volume of the Enex Group

=ans) el bt—s

(F kL) (Thousand kL)

TR The Enex Group =O@-2[FE>17 Nationwide share
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Diesel Oil Sales Volume of the Enex Group
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LP Gas Sales Volume of the Enex Group
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X Source: Japan LP Gas Association(Annual Report on Supply and Demand Trends)

¥ 23 3RACOVTRIMBEEEAEN "2023~2027FEEHHEHERBEL (F) RIELEHEIRE"]

X The value for FY2023/3, excerpts from the Ministry of Economy, Trade and Industry’s “Petroleum
Product Demand Outlook for Fiscal Years 2023 to 2027 (Draft): Liquefied Petroleum Gas” 23
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Electricity Sales Volume of the Enex Group
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X Our Group’s electricity sales volume includes intermediary volume. XSource: Agency for Natural Resources and Energy
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Power Plants of the Enex Group

=t ) —TFEFh

/

Joetsu Energy Service Co., Ltd.
LEBITNF-Y—-EA®
FRIE _E#T Joetsu City, Niigata v Sendai Power Station Co., Ltd.
7K73 Hydraulic power 8.8MW MBI —-2AF—33>6
KRR A Natural gas 15.6MW EHHIRALAT Sendai City, Miyagi
AR NI Coal-fired power 56 MW

X HH50%HEOF D EERST
X Equity-method affiliate 50% owned by the Company

Kusu Wind Farm Co., Ltd. Minamiawaji Solar Farm Co., Ltd.
MDA RI7—LER BEoDHOLY—-5-T7—-L
KBZH Solar power 7.0MW EEEmREHHUT Minamiawaji City, Hyogo
X RBRIHIEREIEC6.0MW, BER(C1.OMWERE K5 Solar power 10.8 MW

X Power generation facilities: 6.0 MW in Kagoshima
Prefecture and 1.0 MW in Hyogo Prefecture

SODATERU solar farm Co., Ltd.
EIET3Y—-5-J7—LA#¥
KBZH Solar power 1.3MW

Hofu Energy Service Co., Ltd.
BRI F-Y—ERA® N
o , LLIEAEBARFT Hofu City, Yamaguchi XAS of Septﬁmé)er 30, 2023
AiRNF] Coal-fired power 79.6MW %2023.9.3085=

25
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Overseas Development of the Enex Group

SN -TBANEE

ENEXFLEET VIETNAM Co.,Ltd.

(The Socialist Republlc of Vletnam)

20205 4H . SHLERF R THIIRIATU— e
[B) TSRS HES (CSIE

A local corporation that automotive after-sales service,

including car washing, coating and light maintenance was
established jointly with Enex Fleet Co., Ltd. in April 2020.
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ITC ENEX Southeast Asia CO.,Ltd.
(The Kingdom of Thailand)

(91EH)

’9’( ROEEEECH B R0FE. N -y NS —F
FEATIOIRMENZ22020F4H 5211,

A Iocal corporation that managing of business in Thailand and

neighboring countries, market research, etc was established
in April 2020.

e
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Isla Petroleum & Gas Corporation
(The Republic of the Philippines)

(F1UE>HANE)

HCTAUEUCHBIFBLPH AARGE B H(ICSH

ERTERLPHREZED I\ D% BINCILH.

In April 2016, the Company participated, along with ITOCHU Corporation, in the LP gas sales
project in the Philippines (where employees of ISLA and the Company are stationed). The
expertise in the LP gas business that was cultivated in Japan is applied overseas.
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ITC ENEX(Thailand) Co.,Ltd.

(The Kingdom of Thailand)

(91EE)

S{TORGAFHEE - EIFEESEORMZITIRMWAN

Z220205F485%37,

A local corporation that operating of the photovoltaic power
generation and energy conservation businesses in Thailand
was established in April 2020
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In January 2012, the Company acquired 25% of the shares of IP&E Palau, Inc. in a
capital increase through private placement and participated in the import, wholesale
and direct selling business of petroleum products in the Pacific region.

IP&E Palau,Inc.

(The Republic of Palau)

(NSAHEFE)
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PT. ENEX TRADING INDONESIA

(The Republic of Indonesia)
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expand in the country in the future.

2015F SNEEAXHFTEEZEML TV IRMEAZERL. H1tJ)L—TFHEBFR
b BETSRILANRIAFNSBIREESRDORZHIE,

The local subsidiary, which has been engaged in the industrial gas wholesale business since
2015, will be utilized to provide fuel procurement support for our Group’s power plants and to
promote the demonstration of renewable energy-related businesses that are expected to
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[Reference data)
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Trends in Crude QOil Prices (Duty-Paid Price and Brent Crude Qil Price)

[Reference data)
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X Source: Ministry of Economy, Trade and Industry, IMF and others
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Nationwide Monthly Gasoline and Kerosene and Diesel Sales Volumes (Reference datal
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X Source: Ministry of Economy, Trade and Industry 29
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Trends in LP Gas Price (Propane: CP and CIF) [Reference data]
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Nationwide LP Gas Sales Volume by Use [Reference datal

LELPHZERAIIRSS [(Z5EH]

m REEFSH For household and business use m T2£F For industrial use
#I AR For city gas ®m B&)5E M For automobiles
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XSource: Japan LP Gas Association(Annual Report on Supply and Demand Trends)

¥ 23 3ROV TIRMIBBREREAEN"2023~2027FETHERFTEREL (¥) RtaBIiRE"]
% The value for FY2023/3, excerpts from the Ministry of Economy, Trade and Industry’s “Petroleum Product Demand Outlook for Fiscal Years 2023 to 2027 (Draft): Liquefied Petroleum Gas”
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Nationwide Monthly LP Gas Sales Volume (Propane and Butane) [Refergqce data)
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Trends in Electricity Spot Price [Reference data]
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Gasoline Distribution Flow [Reference data)
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X Source: Petroleum data (Sekiyu Tsushin Co., Ltd.) 34
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LP Gas Distribution Flow
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PPS Distribution Flow
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[Reference data)
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[Note)

We pay close attention to the content of the material, but the Company and information providers will
not be liable for any damage caused by errors in the information posted or damage suffered based on
the information posted in this material.

The current plans and strategies of the Company posted in this material are forecasts prepared by the
Company based on information currently available, and these future forecasts include risks and
uncertainties. Accordingly, the actual results may differ materially from the forecasts posted. Please
note that the Company does not guarantee the certainty of these forecasts.

Copyright©2023 ITOCHU ENEX CO.,LTD.All rights reserved.

37



